D. K.

Parmanandka & Co.

Chartered Accountants

Independent Auditor's Report

To the Members of Epoch Greenfields Parks Development Limited

Report on the Audit of the Financial Statements

Opinion

. We have audited the accompanying financial statements of Epoch Greenfields Parks Development Limited

(“the Company"”), which comprise the Balance Sheet as at Mareh 31, 2022, and the Statement of Profit and
Loss (inchiding Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year then ended, and notes to the financial statements, including a summary of significant
aceounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanativns given to us, the aforesaid
financinl statements give the information required by the Companies Act, 2013 ("the Act") in the manner so
required and give a brue and fair view in conformity with the accounting principles generally aceepted in India,
of the state of affairs of the Company as at March 31, 2022 and its loss and other comprehensive income,
changes in equity and its cash flows for the year then ended,

Basis for Opinion

3.

We conducted our audit in aceordance with the Standards on Auditing (5As) specified under Section 143(10)
of the Act. Our responsibilities under those Standards are further deseribed in the "Auditor's Responsibilities
for the Audit of the Financial Statements” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethieal requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have ebtained is sufficient and
appropriate to provide a basis for our opinion.

Other Information

4.

The Company's Board of Directors is responsible for the other information. The other information comprises
the information included in the Director's report, but does not include the financial statements and our
auditor's report thereon.

Chur opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact.

We have nothing to report in this regard.
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Responsihilities of management and those charged with governanece for the financial statements

5, The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance, changes in equity and eash flows of the Company in aceordance with the accounting principles
generally accepted in India, including the Aecounting Standards specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adeguate internal financial
controls, that were operating effectively for ensuring the aceuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that givea true and fair view and are
free from material misstatement, whether due to fraud or ervor,

6. In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of aceounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. Those Board of Directors are also responsible forr
overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

7, Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit eonducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can avise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economie decisions of users taken on the basis of these financial statements.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
seepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit proeedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from frand is higher than for one resulting from error, as frand may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal contral.

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

s Conelude on the approprinteness of managemerit’s use of the going cancern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going coneern. If we ennclude that a
material uneertainty exists, we are required to draw attention in our auditor's veport to the related
dlisclosures in the financial statements or, if such disclosures are inadequate, to medify our apinion. Our
conelusions are based on the audit evidence abtained up to the dale of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e Fvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal cantrol that
we identify during our andit.
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10 We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on other legal and regulatory reguirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure B a
statement on the matters specified in paragraphs g and 4 of the Order, to the extent applicable.

12, As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from owr examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Statement of Changes in Fquity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of aceount,

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act.

(e) On the basis of the written representations received from the directors, taken on record by the Board of
Itirectors, none of the directors is disqualified as on March 31, 2022, from being appointed as a director
in ternis of Section 164(2) of the Act,

(f) With respect to the adequacy of the internal financial controls with reference to financial statements of

the Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
A

() With respect to the other matters to be ineluded in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position;

ii. The Company has long-term contracts as al March 31, 2022 for which there were no material
foreseeable losses. The Company did not have any derivative contracts as al March g1, 2022;

fii. ‘There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended March 31, 2022,

iv. () The management has represented that, to the best of its knowledge and belief, as disclosed in the
notes to the accounts, no funds have been advaneed or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries (Refer Note 31{vi) to the financial statements);
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(b) The management has represented that, to the best of its knowledge and belief, as disclosed in the
notes to the accounts, no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities (*Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Uldimate Beneficiaries (Refer Mote g1{vi) Lo the financial statements); and

(¢) Based on such audit procedures that we considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clanse (a) and (b) contain any material misstatement.

v, The Company has neither declared nor paid any dividend during the year.

13. The Company has not paid/ provided for managerial remuneration during the year. Accordingly, reporting
under Section 197 (16) of the At is not applicable to the Company:

For Db, K. Parmanandka & Co.
Firm Registration Number: 322588E

(ﬂ]mrtercd Accountants
|
fr"'!‘ . L—Pk

Rahul Gupta
Partner

Membership Number 308081 %%d -
UDIN: 72 202961 ALHIQE Lot )

Kolkata
May 2o, 2022
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Annexure A - Report on the Internal Financial Controls with reference to Financial Statements
under clause (i) of sub-section 3 of Section 143 of the Act

1.

We have audited the internal financial controls with reference to financial statements of Epech Greenfields
Parks Developments Limited (“the Company”) as of March 31, 2022 in conjunction with our aundit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

2

The Company's management is responsible for establishing and maintaining internal financial controls based
on the internal control over finaneial reporting criteria established by the Company considering the essential
compenents of internal control stated in the Guidanee Wote on Audit of Internal Financial Controls Over
Financial Reporting (“the Guidance Note") issued by the Institute of Chartered Accountants of India (“ICAI").
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls thal were operating effectively for ensuring the orderly and efficient conduet of its business,
including adherence to the conipany’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as requirved under the Act,

Auditor’s Responsibility

3.

a

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note and
the Standards on Auditing deemed to be prescribed under Section 143(10) of the Act to the extent applicable
to an audit of internal financial controls, both applicable to an audit of internal financial controls and both
issued by the ICAL Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to finaneial statements was established and maintained and if such controls aperated
effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness, Our audit
of internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk, The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal finaneial controls system with reference to financial statements.

Meaning of Internal Financial Controls with reference to financial statements

o

A company's internal finanecial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company’s
internal financial controls with reference to financial statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
{ransactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting prineiples, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and divectors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.




Inherent Limitations of Internal Finaneial Controls with reference to financial statements

7. Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate beeanse of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. Inouropinion, the Company has, in all material respects, an adequate internal financial controls system with
reference to financial statements and such internal financial controls with reference to financial statements
were operating effectively as at March 41, 2022, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note issued by ICAL

For I), K. Parmanandka & Co.
Firm Registration Number; 322388E
Chartered Accountants

Sl

Rahul Gupta
Partner
Membership Number 308g8

1
UDIN: -2 3089¢7 A r1ligf Se? |

Kolkata
May 20, 2022




Annexure B to Independent Auditor's Report

Referred Lo iu pacagrapl 11 of Wee Independent Audilor's Repoil of eveén date Lo the members of Bpoch Greenfields
Parks Development Limited on the financial statements as of and for the year ended March 31, zo22
Page 1 of 4

(i) (a) The Company is maintaining proper records showing full particulars, including quantitative

(ii)

(iii)

iv.

details and situation, of Property, Plant and Equipment.

(b) The Property, Plant and Equipment of the Company have been physically verified by the

(c)

(d)

(e)

[a)

(b)

Management during the year and no material discrepancies have been noticed on such
verification. In our opinion, the frequency of verification is reasonable.

According to the information and explanations given to us and the records of the Company
examined by us, we report that the title deeds of the immovable property of land are in the name
of the Company.

The Company has not revalued its Property, Plant and Equipment (including Right of Use assets)
or intangible assets, Consequently, the question of our commenting on whether the revaluation
is based on the valuation by a Registered Valuer, or specifying the amount of change, if the change
is 10% or more in the aggregate of the net carrying value of each class of Property, Plant and
Equipment (including Right of Use assets) or intangible assets does not arise.

Based on the information and explanations furnished to us, no proceedings have been initiated
on or are pending against the Company for holding benami property under the Prohibition of
Benami Property Transactions Act, 1088 (as amended in 2016) (formerly the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988)) and Rules made thereunder, and therefore the
question of our commenting on whether the Company has appropriately disclosed the details in
its financial statements does not arise.

The physical verification of inventory has been conducted at reasonable intervals by the
Management during the year and, in our opinion, the coverage and procedure of such verification
by Management is appropriate, The discrepancies noticed on physical verification of inventory as
compared to book records were not 10% or more in aggregate for each class of inventory,

During the year, the Company has not been sanctioned working capital limits in excess of Rs. 5
crores, in aggregate from banks and financial institutions on the basis of security of eurrent assets
and accordingly, the question of our commenting on whether the quarterly returns or statements
are in agreement with the hooks of account of the Company does not arise.

According to the information and explanation given to us and on the basis of our examination of
the records of the Company, the Company has not made any investments, provided guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, limited Hability partnerships or any other parties during the year. Aceordingly,
provisions of clauses 3(iii)(a) to 3(iii)(f) of the Order are not applicable to the Company.

In our opinion, and according to the information and explanations given to us, the Company has
neither made any investments nor has it given loans or provided any guarantee or security and
therefore the provisions of Sections 185 and 186 of the Companies Act, 2013 are not applicable to
the Company. Accordingly, clanse 3(iv) of the Order is not applicable.

The Company has not accepted any deposits or amounts which are deemed to be deposits within
the meaning of Sections 73, 74, 75 and 76 of the Act and the Rules framed there under to the
extent notified.

Pursuant to the rules made by the Central Government of India, the Company is not required to
maintain cost records as specified under Section 148(1) of the Act in respect of its products.
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wii, (a)

(b)

viil.

ix. (a)

(b)

(c)

(d)

(e)

(0

(x)(a)

G)(b).

(xi) (a)

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing undisputed
statutory dues in respect of income tax, and is regular in depositing undisputed statutory dues,
including provident fund, employees' state insurance, sales tax, service tax, duty of customs, duty
of excise, value added tax, cess, goods and services tax and other material statutory dues, as
applicable, with the appropriate authorities.

According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of income tax, goods and service tax, duty of customs
autstanding on account of any dispute.

According to the information and explanations given to us and the records of the Company
examined by us, there are no transactions in the books of account that has been surrendered or
disclosed as income during the vear in the tax assessments under the Income Tax Act, 1961, that
has not been recorded in the books of aceount,

According to the records of the Company examined by us and the information and explanation
given to us, the Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest to any lender during the year.

According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has net been declared Wilful Defaulter by any bank or
finaneial institution or government or any government authority.

The Company has not taken any term loan during the year and there are no outstanding term
loans at the beginning of the year and hence, reporting under clause 3(ix(¢) of the Order is not
applicable.

According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the financial statements of the Company, we report that no
funds raised on short-term basis have been used for long-term purposes by the Company.

The Company does not hold any investment in any subsidiary, associate or joint venture (as
defined in Companies Act, 2013) during the year ended 31% March 2022. Accordingly, clause
3(ix)(e) of the Order is not applicable.

The Company did not have any subsidiaries, associates or joint ventures during the year.
Accordingly, clause 4(ix)(f) of the Order is not applicable.

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments} during the year. Accordingly, the reporting under clause 5(x)(a) of
the Order is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares or fully or
partially or optionally convertible debentures during the year. Accordingly, the reporting under
clause 3(x)(b) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
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(xi)(b)

(xi)(e)

xii.

widi.

fraud by the Company or un the Company, noticed or reported during the year, nor have we been
informed of any such case by the Management.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally aceepted auditing practices in India, and according to the
information and explanations given to us, a report under Section 143(12) of the Act, in Form ADT-
4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not required
to be filed with the Central Government. Accordingly, the reporting under clause 3(xi)(b) of the
Order is not applicable to the Company.

During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, and as represented to us by the management, no
whistle-blower complaints have been received during the yvear by the Company. Accordingly, the
reporting under clause 3(xi)(e) of the Order is not applicable to the Company. '

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the

reporting under clause g(xii) of the Order is not applicable to the Company.

The Company has entered into transactions with related parties in complinnce with the
provisions of Sections 177 and 188 of the Act. The details of such related party transactions have
been disclosed in the financial statements as required under Indian Accounting Standard 24
"Related Party Disclosures” specified under Section 133 of the Act,

{(xiv){a) Based on the information and explanations provided to us, the Company does not have an

internal audit system and is not required to have an internal audit system as per section 138 of
the Companies Act, 2013,

(xiv)(b) The Company is not required to have an internal audit system. ﬁctﬂl:dingly, clause 30av)(b) of

the Order is not applicable,

The Company has ndt entered into any non-cash transactions with its directors or persons
connected with him. Accordingly, the reporting on compliance with the provisions of Section 192

of the Act under clause g(xv) of the Order is not applicable to the Company.

xvi. (a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India

Act, 1934. Accordingly, the reporting under clanse 3(xvi)(a) of the Order is not applicable to the
Company.,

(b) The Company has not conducted non-banking financial / housing finance activities during the

year. Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to the
Company:.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the

Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(¢) of the Order is not
applicable to the Company.

(d) Based on the information and explanations provided by the management of the Company, the

Group has one CICs as part of the Group as detailed in Note 34 to the financial statements, We
have not, however, separately evaluated whether the information provided by the management
is acenrate and complete.
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(xvii)

The Company has incurred cash losses of Rs. 0.8¢ lakhs during the current financial year;
however, no tash loss was incurred in the previous year.

(xviii) There has been no resignation of the statutory auditors during the year and accordingly the

(xix)

(xx)

(xxi)

reporting under ¢lause 3(xviii) is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios
(Also refer Note 31(xii) to the financial statements), ageing and expected dates of realisation of
financial assets and payment of finanecial liabilities, other information accompanying the
financial statements, our knowledge of the Board of Directors and management plans and based
on our examination of the evidence supperting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit réport and we neither give
any guarantee nor any assurance that all Habilities falling due within a period of one year from
the balance sheet date will get discharged by the Company as and when they fall due.

The reporting under clause 3(xx) of the Order is not applicable as the provisions of section 135
are not applicable to the Company,

According to the information and explanations given to us, the company does not have any
subsidiary, associate or joint venture. Accordingly, reporting under elause 3(xxi) of the Order is
not applicable.

For D. K, Parmanandka & Co.
Firm Registration Number; 322388E
Chartered Accountants
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ErOCH CREENTIELDS PARKS DEVELOPMENT LTD
TCIN: U5200WR2GILCL11961) (AL armicunt in Rupess Lakhs, unloss alherwise stabud)
HALANCE SHEET AS AT MARCH 31, 2032

Wote A al Azal
Vil No. Mar 31, 2022 Mar 31, 2021
ASSETS
Non-curreant agseks
(a) Property, plant and equipmen 3 A1 10761
(L) Caplral work-in-progross 4 237.91 175,12
{c)  Finaneinl asyets

(i) Cother finanoial assets 5 ix10 -
() Deforred tax-assets () L} 3z 0o
(e} Non-current i assels (not) 7 AT 007
Total non-current assels A0 2HLH
Curronk assety
(g Inveitorles B 22441 HEas
(b)) Fivaeial assels;

1) Casth and cash equivialents o T80 {13
fv) Other corrent asseds 10 B75 .2y |
Total eurrent assets . 243.96 T e
TOTAL ASSETS 589,97 A0 |

BOUTY AND LIABILITIES
Equity
(a) Equity share capital 1 16150 18150
(b Oiher equity 12 2 {2.06)
Total equity 178.77 179.441
Llabilitios
Current labilitied
(0] Fiamcial Babalities:
() Borriwings 1% ARO75 2H3.05
{il} Trade payables 14
Total owtstanding dues of micro & small ontorgrises - -
Total outstanting duvs of creditors other than micto & small enberprises 535 4.00

(i) Other financial liablities 15 13.20 21,76
() Oher current Habdliies 16 290 243
Total current liabilities A0 VKT
TOTAL EI;IU!'TY AND LIABILITIES 589,97 -ﬁ?ﬂ:ﬁT

Signiflcant accounting palicies and 1-2
Motes to Financial statemients 245
The accompanying notes ave an integral pari of the financial stalemenis.
Az per our repoct of even date
For 13, K. Parmanandka & Co, For mnd on hehnlf of the Boand
Chartred Accountants Epoch Greenfields Parks [jev mant Lid
/G’Lﬂn Begistration No, 37388E )ﬁ ;
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' {Rahul Gupia) (=" Pireetor
Parner w3
Mombersiip Mo, MRS (&Qﬁ/ ﬁ
N Rans™ enjit
Place: Kalkata Director

Diate: 200520522 {1 : OFBS5252)



EPOCH GREENFIELDS PARKS DEVELOPMMENT LTD
[N L5 200WE2006P LT 11961

STATEMENT OF PROFIT AN LOSS FOR THE YEAR ENDED MARCH 31, 2022

CAIL mosint i Rupas akhe, unloss othirwise sgateal)

Note Year ended Year ended
Rurifeylets Mo, | Maral,zozz | Mar31, 2021

Ineome

OHbier ineomms 16 2000
Total incone - 200
Expenses )

Dhirevt construction cost 1 By o

Changes in Inventories of winrk-in-progress 18 (ARl {12.81)

Finpnce costs L) 1657 1277

Cihar ppinsns il 1.8 nas
Total expensos L 0.67
Profity {losd) before fax LT 133
Tax expense

Curmeni pax

Diefigrrid v b7 ]| 033
Total tax expenage 2 (&%
Priofiy (loss) after Lax for the year [0.67) L
Other camprehensive incomes - -
Total comprahensive incomu{losses) for the year [0.7| .0
Farning per eouiny shane
Famning per value of Bs. 1) each Ex]

Bosic (D04 00
Thlutesd {LLANE) [T

Theaccompanying motes are an integral part of the (inameinl siatemens.
As per aur report of even date

For IL K, Parmamandka & Ci,
Chartred Accountants
Regettation No, NT2AREL

{Raknl Gupta)

Fartiwr
Memnbership Mo, 306981

Placo: Kolkata
ante: 20052022

Forand on behalf of the Board
Epoch Greenflelds Parks Dovelopment Ltd

XK

13

b k Singhal
irector
(TN  DE7T2508)

{DIN - 07855252)




E_I'(}Cl-l GREENTIELDS PARKS DEVELOPMENT LTDY
(CIN: U45200WR2006PLC111961)

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENIDED MARCH. 31, 2022

(A mmsoarnt Lo Eupeen Lakiu, unless othirvsdie siated)

A Equity share capital

[Falance as at Apnil 1, 2020 18150
Changes durlnﬁ, 1he year .
Balance as &t March 31, 2021 161,50
Changes during thé year -
Balance ap at March 31,2022 TR 50
B Other equity
Heserve and surpius

Parirlny Crenieral reserve | Retained earndn Tolal
Halance as at Apsil 01, 2020 GET] [ﬂ.% [3.06)
Profil / (Loss) for the year - 1.1 1.
Balance at Mavch 31, 2021 0,94 {3.100) {206
Balance as at Aprl 07, 2021 094 {300} {2.08)
Prafit / (T.oss) for the year - 067 (087
Ralance al Mareh 31, 2022 [T .67 (Z73)

The aceompanying nobes ane an integral part of the financial slatemenis,
As perour repirt of even daie

For IM K. Parmanandka & Co,
Chartred Accounianis
Fyem Repgistration Mo 3229881

skl e

(Rahul Gupta)
Partner
Minnbership Mo, 206587

A

Flace Kolkaty
Dimba: 20005, 2022

For anvd on baballof the Board
Epoch Greenfields Parks Dovelopment Lid

Abhidhek Singhal
Ehrector




EPFGCH GREENFIELDS PARKS DEVELOPMENT LTI
[CIN; LMS200WR2006PLCT11961) (AL amoannt in Rupees Lakbid, andos stheowiae stated)
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022 )

Year ended Year unded
Particulars Mar 31, 2022 Mar 31,2021
A Cash flow from operaling activities
Nt profin/ (loss) befon tax {0,89) 133
Adljustments for i
Finvamoe cost 16,57 1277
Operating profi before working capital changes 1568 TR T
Wiy copnitel. chiges:
Deereasey (Increase] in inventiries [E7.00) (1280
Dhegrease, (Incecuse) ln otber cirrent Assots (855 (013
Ehecreasa (Increasi) in other Mnancind assids (2,10 -
(Eherense)/ Incréase in trade peyables 1.35 33
(Decrease)) Inerease in othier current Habdllties 048 1154
Cagh geaerated from (used) in operations {8.15) 4.4
Pirget tax paid = >
Met cash geserated feony fused) in aperating activities (4) [B.15) 499
B Casl fow from investiog activities
Inercase in capital work in progiess 145.21 {11.65))
Mot cash penerated frony (used)] in investing aclivities (0] [45.21) {11.65)
C Cash Flow from financing activities
Proceeds from loans J1.p0 k2 3. 1]
Repayment of borsowings {204.50) (12.25)
Trtievest paid (#2.70) (1659
Metcash gonerated feomy (used) in financing activities (C) B30 2ok
Mot fncreauy (decroase) i cash and cash equivalent [A+H+0) 1044 {4.00)
Cash aned cash equivalents (Note oo, 9
Crpening batance 036 456
Clostng balance 10L80 030

Thi above cash fow stabement has boen preparod undor the ‘Indivect Mothod” asset oul in Indian Acconnting Standard (Ind AS) 7 Stanement of
cash lows,
This is the cash flow statement referrsd to I our report of even date

For D K. Parmanandba & Co. For and on behall of the Board
Chartred Accountants EPOCH GREENFIELDS PARKS DEVELOPRM T

O*inn-ﬂqu:tmtimen.m

i

Albhislyk Singlal
(Rahul Gupea) Direcior
Pariner / , (TN L G677 2508)
hrmbemship Mo, 306581 i L)
A=
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Plage: Kokl Diipetay
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EPOCH GREENFIELDS PARKS DEVELOFMENT LTD
Motes ti the Minanelal statements for the year ended 31st March 2022

1 Company background
Epoch Greenfivhds Parks Developmient Lid (the 'Company’) 1$ a public company, incorporated and domiciled in India.

The Company is mainly engaged i the business of Real Eswate af Kolkata, India;

The financial statemonts were a.p';_'lmvmi and authorised for issue in accordance with the resolution of the Company's
Board of Dirvectars on 200 Moy, 2022

2. Significant accounting policies

This nate provides @ list of the significant accounting policies adopted in the preparation of the financial stalements,
Thess policies have been consistently applied (o all the years presented, unless otherwise stated.

21 Dasis of prepasation
i} Compliance with Ind AS
The financial statements comply in all material respects with Indian Accounbing Standards (Ind AS) notified under
Section 133 of the Companies. Act, 2003 (the "Act’) [Companies (Accounting Standards) Rules, 2015] and other
provisions of the Act.

{il} Historical cost convention

The financial staldments have beéen prepared on a historical cost basis with the excephion of certain assets: and
liabilitics that e reguired o be carried at fair valoe

Fair value is the price thai would be rocoived to sell an asset or paid to lransfer a liability in an orderly ransaction
boetween market participants at the measwrement date,

{iii) Current - Non-current classification

The Compiny presents assets and labilltes in the Balance Sheet based on current/ non-curnent elassification,

A assel is classified as eurrent when il is:

a) expected to be realised or intended o be sold or consamed in the nonmal operating cycle,

b} held primarily for the purpose of trading,

<) expicted o be reallsed within twelve months afler the reporting period, ar

d} cash or cash equivalents unless restricted from being exchanged or used to settle a lability for at least welve
monthe after the reporting period,

Adl other assels are classified as pon-current.

A Hability 15 classiffed as cureent whey,

a) it is expected to be settied in the normal operating cyclo,

b} it is held primarily for the purpose of rading,

c it is due ta be setlled within twelve months alter the reporting peried, or

d} there is oo unconditional right o defer settloment of the liability for at Teast twelve months after the reporting,
period.

All other liabitities are classified as noncurrent,

Deferred 1nx assets-and liabilities are classified ay non-current,

{iv) Rounding of amounts
All amoumits disclosed in the financial statoments and notes have been rounded off 1o the nearest Lakhs and decimals
thereaf (Rs, 00,000,00) a5 per the requirement of Schedule 111, unless oihurwise stated.




EMOCH GREENFIELDS PARKS DEVELOPMENT LTD
MNotes to the financial statements for the year ended 31st March 2022
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2.3

2.4

Property, plant and equipment

Property, plant and equipment are stated at cost, less accumulated depreciation and impairment losses if.any, Cost
compprises of purchase price inclusive of daties (net of cenvat), taxes and any directly attributable cost of bringing the
wsset 4 Hs working condition for its dntended whe, Borrowing costs sélatlig to acquisition of fixed assots which tikes
subskantial period of Hove to gel ready for its bitended use are also included lo the extent they relate to the period Hil
such assets are ready to he pul fa us:e,

Capatal Work-in-progress are stated ot cost and inclusive of preoperalive expenses, project development expenses, efc.

Dgirectation siclfod, estisbed wseful lines and residin] valies

Depreciation on tangible fixed assots is provided wsing the written down value method as per the useful lives of the
assets prescribed under Schedute 11 o the Compamies Act, 2013, prorated o the period of use of assets. The residial
value of an asset for this purpose is determined at the rate of 5% of the original cost of the asset.

Right-of-use assets are deprodiated on a stralght-line basis over the shorter of the lease term and the estimated useful
lives of the dssels,

The useful Hves, residual values and the method of depreciation of property, plant and equipment are reviewed, and
adjusted if appropriate; al the end ol cach veporting period.

Gaing and losses on disposals are determined by comparing proceeds with carrying amount. These ave incladed in
profit or loss within 'Other incdme! M Other pxpenses’,

Advances paid towards the acquisition of property, plant and equipment cutstanding at each Balance Sheet dale is
classified as 'Capital advances' under other hon-current asscls and the cest of property, plant and equipment nol
ready W use are disclosed wwler Capital work-in-progress',

Impairment of non-financial asacts

Asgels are teshed for impairment whenever events or chiangus in circumstances indicate that the carrying amount may
not be recoveralile, An impairment loss s recognised for the amount by which the asset's carrying amaunt exceeds its
recoverable amount. The recoverable amount is the higher of an assel's fair value less costs of disposal and value in
use, For the purposes of assessing impairment, assets are groupesl al the lowest Tevels for which there are Separately
identifiable cash inflows which are largely independent of the cash inflows from other assets or group of assets (cash-
penorating units),

Inventories

Inventories are valued it lower of cost and net realisable value. The cost of construction materials is determined on
the Basis of weighted average method, Construetion work in progress aml finished unibs includes direct attributable
costs and appropriate shave of indirect costs attribotable to consiruction.

Finaneial Instruments

Financial assets and financial liabilities are recognised when the Company becomes a parly 1o the contraciual
provistons of the mstruments,

Financlal assets and financial Habilities are initally meamured ab fair value. Transaction oosts (hal are directly
altritutable to the acguisition or isswe of financial assets and Anancial lahilities (other than Hrancial assets and
financial linbilities at fair vaiue through profit or loss) are added to or deducted from the i value of the fAnancial
assets or financial labilites, as appropriate, on inital recogriblon, Trnsaction cests directly attributable o the
acquisition of Anancial assets or financial labilities at fair value Srough profit or loss are recognised immediately in
profit or loss,

<




EPOCTH GREENFIELDS PARKS DEVELOPMENT LTD
Motes to the financial statements for the year ended 315t March 2022

Financial Assets

(i) Classificalicn

The Company classifies (s financial asselsin the following measurement calegories;

= U 16y be masured subsegpuently at fair valoe @either theough other comprebensive iwome or theough profit or
linss), ansl

- thiase to b measured at amortised cosl

The classification: depends on the Compuny's bastoess medel for puagaging the financial assels and the contractonl
lerms of the cash Hows,

For asséts measured at fair-value, gains and losses will either bé recorded in protil or loss or other comprehensive
income, For investments in debt nstraments, this will depend on the business model inwhich ihe investinent is held,
Tor investments in equity mstruments, this will depersd on whether the Company has made anclmevocable electon al
the timo of initial recognition 1o account for the equity investment at fair value through other comprehensive income.

The Company reclassifies debt fnvestments when and only when ils business model for managing those assets
changes,

{H) Measurement

Al nitial recopnibion; the Company measnres a financial assetal its fair value plus, in the case of a financial asset not
at nir value through profit or loss, transaction costs that are divectly attributable to the acquisition of the fimncial
asset Transaction costs of financial assels corrled at fair valoe through profit or loss are expensed in profit or Inss.

Financind assels with embedded dertvatives are considerad i their entirety when detenmining whether their cash
Hows are solely payment of principal and interest.

 instrimcints
Subsécuent measurement of debt instruments depends on the Company's business moidel for managing the asscl and
the cash How characterstics of the assed, There are three measurement categories inlo which the Company classifies its
debt instruments;

= Amortised cost: Assels that are held for collecton of contractual cash flpws where those cash flows reprosent solely
payments of principal and Inferest are measured ot mnortised cost, A gainoor loss on a debt Instrument thal is
subsequently measured at amortised cost is recognised in profit or loss when the asset-is derecognised or impaired.

*Fair value through other comprehensive income (FVOCT): Assets that are held for collection of contractual cash
flows ancl for selling (he Ananclal assets, where the assely’ eash flows represent solely: payments. of principal and
interest, are measured at fairvalue through other comprehensive ingomie (FVOCT). Movements in the earrying aniount
are takén through OC], excepl or the recognition of impairment gaios or lossis, Interest income and foreign exchange
gains and losses which are recognised dn the profit or loss, When the inancial asset is-derecognised, the cumulative
gatnar foss previously recopnised in OCT is reclassified from equity to profit or loss and recognised in 'Other income!,

*Fair value through profit or loss (FVT1L): Assets that do not meet the eriteria lor amortised cost or FVOCT are
measured at fair value through profit or loss. A gain or loss on a debt instripment that s subsequently measured al fair
virlug through profit or loss is recogrised in profit or loss and presented net in the Staitement of Profit and Loss within
‘Cither income’ i the period in which it arises.

Equity instruntints

The Company subsequently measures all veuity investments at lair value, Where the Company's mamagement has
elected o prisent fair value gams and losses on equity investoments tn other comprehensive income, there is no
substquent reclassitication of fair valoe gains and losses to profit or loss. Changes b the fair value of financial assets
at fair value through profit or loss are recognised in 'Other income’ In the Statement of Profitand Loss,




EPOCH GREENFIELDS PARKS DEVELOPMENT LTD
Motes ta the financial siatements for the year ended 31at March 2022

{i81) Impairment of financial assels

The Company asstsses-on a forward looking basis the expected credit losses associated with 115 assets carried at
amortised cost-and FVOCT debt instruments. The impairment methodology applied depends on whether there hag
been o significant increase in credit risk.

For tradi recetvables only, the Company applivs the simplified approach permitled by Ind AS 109, Finangial
Iabrinmends’, wiich reguiies e picled Dleinge sses o e rscoguised oo ntial recognilion of the reecivaliies

{w) Derecognition of financial assets

A fnanclal asset is derecopnised only when

sthe Company has ransferred the rghits 1o receive cash fows from e (inancial asset or

-retaing the conlractual rghts to recoive the cagh flows of the financial assed, but assumes a conbractual obligation o
pay thiecash fows [0 ome or more reci plents,

Where the entily bas transferned an asset, the Company evoluates whether it has transferred substantially all rsks and
rewards of ownership of s financial asset. In such cases, the financial asset is derecognised, Where the entity has ot
transferred substaritially all visks and rewards of ownership of the linancial assel. the fnancial asset is not
derecognised.

Whiere theenbity has neither iransicrred a financial adsel nor retains substantlally all risks and rewards of ownirship
of the Hnancial assel, the financial asset is dorecognised H the Company has not retained control of the financial asset,
Whene the Company retains control of the firancial assel, the asset is continued (o be recognised to the extent of
continuing invelvement in the financial asset;

{v) Fair value of financial instruments

In determining the fair value of financldl instruments, the Company uses a variety of methods and assumplions that
:are baged on market conditions and risks existing at each reporting date. The methods usid 1o determing fair value
wlude discounted cash flow analysis and available quoted market prices. All methods of ‘assessing falr value resull in
general approximation of valoe, and such valoe may never actually be realised.

Financial liabilitics & Equity

Debl and cquity instrunents issacd by the Compary ave clossified as either financial labilies or as equity in
-accordance with the substance of the conlvactual areangenents and the definifions of a linancial liability and an equity
instrameni.

Equity instruments

Ancequity instrument is any contract that evidences a resldual interest in the assets of the Company after deducting all
of its liabilities. Equity mstraments issued by the Company s recognised al the proceeds received, net of directly
attributable trawaction costs,

Financial labilities

Finanwcral labilities are classificd and measared at amortised cost or FVTPL. & financial Hability s classified as al
FVTPLif it is classified as held-for-trading or it is a derlvative (that does not meet hedge accounting requirements) or
it is designated as soch on initial recogniton, Other financial liabilities are subsequently measured at amortised cost
using the effective interest method

Interest expensé and foreign exchange gains and losses are recognised Iy profit or lows. Ady pain or loss on
derecopmiiion s also recopnised in profit or loss,

2.6 Cash and cash equivalents
For the putpose of presentation in the Cash Flow Statement, cash and cash equivalents includes cash on hand and
banks and short tern deposits with en original maturity of three months or less, which are subject 1o an insignifican
rise of changes in values,




EPOCH GREENFIELDS PARKS DEVELOPMENT LTD
MNaotes to the fnancial statéments for the year ended 31st March 2022

27 Borrowings

28

9

Borrowings arc initially recoprised o falr value. net of transaction costs incurred.. Borrowings are subsequently
messured at amortised cost, Any difference between the proceeds: (net of transaction cosis) and the redemption
amoaunt {5 recognised in profit ar loss over the peribd of the bortowings using the offectivee inderest methaod. Fees paid
oAb establishment of loan factlities are regopnised ag iransacton costs of [he Joan . the extent thal i iy probable
it s or all of e facilily will be drawn dows, T his cosay, e fee b deferned until te draw down oceaes, To the
extent there is no evidence that it is probable that somé or all of the facility will be drawn down, the fée is capltalised
is o prepayment for Tiquidity services and amortised over the period of the facitity o which it relates.

Borrowings ane removed fram the Balance Sheet when the obligation specified in the contractis dischacgied, concalfod
o expined.

Borrowings are classified as currént labifitles unless the Company. has an unconditional right to defer settlement of
the hiability tor at least 12 months alter the reporbing period.

Revenue recognition

Reverie is recognised at'an amount that teflects the consideration o which the Company expects to be entitled in
exchange for mansferring the goods ar services o the customer L., On iranster of control of the goods or rendering of
sorvices fo the customer, Revenne from sales of goods or rendlering of services s net of indirect taxes, retorms and
discounts

Contract balances

A contract asset is the night to consideration in exchange for gouds or services ransferred 1o the customer,

A pontract linbility is the obligation lo transfer goods or services toa customer for which the Company has received
congideration {or an amount of consideration is due) from the customier,

If the Company performs by ransferring goeds or services o 4 customer before the customer pays consideration or
before payment is due, o contract assel is recognised for the eamned consideration that is conditonal. If a customer
pays consideration before the Company transfers goods or services to the customer, a contract Bability is recogmised
when the payment 15 made. Contract liabililies are recognised as revenue when the Company performs under e
cemtbract.

2.10 Borrowing costs

General and specific borrowing costs that are directly attributable o the acqulsition, consiraction or production of a
gualifiying assel are capilalised during the period of Hme that s fequired o complete and prepare the asset for its
intended use or sale. Qualifying assols are assets that necessanly fake a substantial period of time o get ready for thetr
intended wse or sale. _
Borrowing vosts consist of interest and other costs thal the Company incurs in connection with the borrowing of
furds,

Interest income earned on lemporary investiment of specific borrowings pending their expenditure o qualifying
assdts (5 deducted from the borrowing costs eligible for capitalizabion. Borrowing costs that are not divecily
attributable o o qualifying asset are recognised in the Statement of Profit and Loss using the effective interest rave
method.

Other borrowing costs are expensed inthe period i which they are incurred.

211 Income tax

The mwome tax expense for the pedod 15 the tax payable on the current pedod's taxable Income based on the
applicable income tax rate adjusted by changes in deferved tax assots and labllites atiributable to temporary
ehifferences, unused tax credits and unused tax losses,

The current Lax charge is calcolated on the hasis of the tax laws enacted or substantively enacied af the end of the
reporting period. Management periodically evaluates positons taken in tax retioma with respect to sitiations in which
applicable tax regulation 45 subject to interpretation, 1L establishes provisions where appropriate on the basis of
amounts pxpected o be paid to the lax authorities,




EPOCH GREENFIELDS PARKS DEVELOPMENT LTD
MNotes to the financial statements for the year ended 318t March 2022

212

233

Doferred tax is provided in full, using the lability method, on lemporary differences arising between the lax bases of
assels and liabilities and their carrying amounts in the financial statements. However, deferred tax liabilibios are not
recognised If they anse from the initial recognition of goodwill, Deferred income tax 15 also not accounted for i it
arises from initial reoognition of an asset or lability in a ransaction other than a business combination thal al the time
ol the Imm_m;lipn iffects nefther accounting profit nor taxable profil (ks loss). Dolerned hmi‘m:_ tax is determvined
using fux rates [and laws) that have boen enacted or substantially snacted by the end of the reparting period and are
axpacted to apply when the related dederred tax pssed s realised or the doelerred W lability G soltled.

Breferred tax assels are recognised for all deductible lemporary differences, carry forward of unused tax credits and
unnsed fx losses only iF i s probable that future taxable amounts will be available 160 uwiilise those lemporary
difleionces, ax credits and losses,

The carrywyg amount of deferred lox assets s reviewed at each Balance Sheet date and reduced Lo the extent that it is
no longer prabable that sufficien) laxable profits will be available to allow all or part of the asset 1o be ulilised,

Deferred tax assels and labilities are offsel when there is a lepally enforceable right o offsol current lax assets and
liabilities amcl when the deferreéd tax batances relate 0 the same faxatton authority. Current fax assets and labilitics
are offset whore the entity has a legally enforceable right to offset and intends either 10/setile on a net basis, or to
veakise the assel and settle the lability simoltaneously.

Current and difereed tax Is recognised i profit or loss, except to the extent that it relates to items recognised in other
camnprelumsive fneome or directly in equity, If any, (o this case, the tax 15 also recognised i other comprehemsive
ircome or directly inequity, respectively.

FProvisions and contingencies

Provisions are recognised when the Company has a present legal or constructive obligition as o resull of past events,
it is probable that an outflow of resources will be reguired o seltle the obligation and the amount can be telialily
estimated. Provisions are not recogmised for future operating losses,

Provisions are measured at the present value of management's best estimate of the expendilure requined fo settlo the
present obligation at the end of the reporting period. The discount rate used to determing the present value s a pre-
kex rate that reflects current marketassessments of the time value of money. and the risks specific to the lability; The
increase in the provision due to the passage of time is recognised 45 interest expense,

A disclosure for contingent liabilities is made when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the accurmence or nonseccarrence of one or more uncertaln future events
not whiolly within the control of the Company or a present abligation that arises from past events where it is cither not
probable that an outllow of tesources embodying economic benefits will be required to seltle or a reliable eshimate of
the amount chomat be made,

Earnings per share

(i) Basic carnings porshare

Basic earnings per share is caloulated by dividing:

“the profil attributable to owners of the Company

by the weighted average number of equity shares outstanding during the financial year

(1) Dluted eamings per share

Diluted earnings per share adjusts the figures used in the determmation of basic earmings per share to ke nlo
acoount;

‘e @l income bax effect of inlerest and other financing costs associated with dilotive polential pquity shares, and

the woighted . average number of additional equity shares thal would have been oulstanding assuming the
conversion of all dilutive potential equity shares,
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Segment reporting )
Operating segmonks are reported in a manner consistent with the internal reporting provided lo the chief operating
decisiom maker [CODM),

CODM is rosponsible for allocaling resources and assessing performance of the operating sepmients and has been
iclentified as e Board of Directors of the Company.,

Critical estimates and judgements

The prepartion of financial statements In conformity. with Ind AS requires management o make judgements,
estimatis and assumphions thai affect the bpplication of accounting policies and the reported amounts of assels,
linbilities, income, expenses and disclosures of contingent-assets and labilities at the date of these financial statemints
and the reported amounts of revenues and expenses for the years presented. Actaal results may differ from these
estimates, Estimates and anderlying assumptions are reviewed at cach Balance Sheet date, Revisions o accoimting
estimates are recognisod in the perod in which the estimate is revised andd future perods affected,

This note provides an overview of the areas that invelved a higher degree of judgement or complexity, and of items
which are more likely ' be matedially adjusted due to estimates' anc assumptions fuming out 0 be different than
those origmally assessed. Detailed informotion about each of these estimates and judgements 45 included in relevant
notes together with tnformation about te basis of calealation for each affected line item in the francial statements.

“Valuation of deferred tax assels

Deferred income tax expenseis caleulated based on the differences belween the carrying value of assets and fiabilites
fur financial reporting purposes and thefr respective fax bases that are considered temporary in pature. Valuation of
deferred fax assets b8 dependent on management's assessment of folure recoverability of the deferred benefit,
Expecied recoverability may mesult from expected taxable income in the fulure, planned lransactions or planned
aptimising measures, Echnomie condiions may chafge and lead to a different concluston regarding recovedability,

-Fair value measuremenls

When the fair values of financial assets and financial liabilities recorded in the Balance Sheet cannot be measured
based on quoted prices in active markets, thedr fair values are measured using valoation techiniques, including the
discounted cash flow model, which involve various judpements and assmmphions,

'Estimation of uncerlainties velating to COVID-19

The: Copany has assessed the possible impact of COVID-19 on ls financial statetments based on - information
available up to the date of the approval of these financial statemenis, Considering the intermal and external sources of
information, the Company has maide detailed assessment of its liquidity position / cash flows for the next one year
and carrying value of assets and hias concluded that there are no material adjustments: required In the financial
statements. The Company will continue to dlosely monitor any materdal changes to future economic conditions.

Recent Accounting Pronouncements

Ministry of Corporate Affairs ("MCA") notifies rew standard or amendments b the existing standarnds,

MCA issued netification dated 24th March, 2021 to amend Schedule 1) to the Companies Act, 2013 o enhance the
disclosures roguired o be made by the Company in its financial statements. The said anendments have been takon
core i preparation of finandial statements for the year under consideration,




EPCQCH CREENFIELDS PARKS DEVELOPMENT LTD
Notes to Financial Stalements For the year ended March 31, 2022

AL anyoniits in Rupees Lakhs, unless ollwrwise stated)

3 Property, plant and equipment

Particulars

Land Total

Cross carrying amount
Anat 31.03,2020

Audditions

Disposal

Asat 31.03.2021
Adldditivns
Dhisposal

As at 31.03.2022

Accumulated depreciation
Asal 31.03.2020

Charge for the vear
Dlsposal

As atb 31.03.2021
Charge for the year
Disposal

As at 31.03.2022

Met carrying amonnt

Asat 31.03.2001
Asat 31.03.2022

10761 107,61

LTS 107.61
149761 7.l




EPOCH GREENFIELDS PARKS DEVELOPMENT LTL
Mates o Financial Statements for the year ended March 31, 2022

(Al aniwpnls tn Rupees Lakhs, ninlesy othetwine stated)

4 Capltal work In progress

Particulars Total
Gross canying amnuni
Asat 31032020 1507
Adldinons 242
Disposal -
Asai FLO3.2021 17513
Adlilitions G278
[isposal
As al 3103302 237m
*Capital work-in-progress ageing
Ageing for coplial work-An-progress us s Mareh 31, 2022 andl March 31, 2021 s a3 fellows

Amount in capital work-in-progress for a period of Tutal
Capital work-in-progress Lass ihian 1-2 years 23 yvars More than
1 year 3 years

Project in prrogress as it March 31, 2002 LT8R 2243 1044 L d =
Pritjeet in progress as.ot March 31, 2021 2242 1044 937 133.00 17513




EPOCH GREENFIELDS PARKS DEVELOTMENT LTI2
Motes 1o Financial Statements for the year ended March 31, 2022

(Al amount i Rupees Lakhs, unless otherwise stated)

Asal As at
Furtntasy Mar31,2022 | Mar 31, 20m
5 [Dither financial assels - non-current
[Security depasit (1160
.1n -
i [Deferred tax ansel
Deferred Lax dassel arlsing on account of:
Umatorbed basiness losses 032 010
032 o
7 |MNon- curronl fax assels
Advance tax f tax dedurted arsource (Mot of provisions dor rax , 315t March 2082 (NI1L ) 47 07
005 .07
# [Inventarics
Construetion work in propress® 22441 207,38
22441 2735
e wnder, dovelapnient 22441 20738
& |Cash and cash equivalents
Cosh on hand - -
Halances with banks in current aceounia 10.80 036
1080 .36
T0 | Obher corrent assels
Addvanes (0 conracions 509 0.21
Advance fior purchsse of Jand 285
Addvance o others L5 -
Balancos with srovermment suthorities AL o2
8,75 .23

el




EPOCH GREENFIELDS PARKS DEVELOPMENT LT
Motes to Financial Siateménts for the year ended March 31, 2022

(Al amcunt in Rupees Lakha, unbess othinwise stated)

Anal Asat
Faitiebiny 31 March 2022 | 31 March 2091
11 [Share capital
{u) |Equily share capiial
Authorised
18,220,000 (31 March 2021 - 16,20,000) TR 182.00
Eupuiiky Shares af R 07 sach
TR 1B2.00
Issused, subscribed and futly paid up
Equity slisres 18150 18150
18,15,000 (31 March 2007 @ 16,15.000)
16150 1HL.50

B |Share capital reconciliation

) |Particulars of equity shareholders holding miore than 5% shares st balanee sheet date

Particnlars As at 31 March 2022 As al 31 March 2021
Noo. Amount Mos. Amouni
Balance at the beglnning 15,15,000 18154 18,15.000 1H1.50
Hsmued duting the period of the yesr - = E e
Ralanes af e end of the vear 18,15.000 18150 18,15, 00 181.50

As al 31 March 2022

As at 31 March 202

Fattiulan Nios. | % holding Nos. | Y hold]
Arnda Meotia 1isldings v UA = : 09,960 62%
Govind Commercial T Lid #,35,250 A5.00% #12,500 WITR
Chalcest Enterprises Lid, - - 1,92.500 T061%
GGL Hotel & Resor Crmpany Lid, 11,759,700 Ha 0% - -

{cd} | Termis of {saue of equity shares

[eapt it the cose ol interim dividend.

(e

Disclosure of shameholding of promoters

The eompany: has one class of equity shares having a par value of Hs10/- per share, Hach shasebolder s ehgible for'one vty per share hebd.
The dividand i any proposed by the board of directors is subject o the approval of the sharcholders in the ensulng annual general mecting,

Disclpsuee of shareholding of promotorn asal 31 Manch 2022 s as followes -

Shares held by promoters
T, A3 a1 31 March 2022 An a1 31 March 2021 “-"::Lﬂ‘ g
Moo, of Ghares | Vo of tolal shares | ™o, of Shares | 9 of tatal shares s byiaid
Ambujy Neatia Holdings Pt Lid. - - 8,09.960 a2 =14.62%]
(Gurvind Commercial Co, Lid. 635250 B 00% 8,12.500 AT ek
Chiicest En ex Lid - - 192,500 10E1% 10.61%
|GL1!..]-Imr! &z Resort Conpany Led. 11,6700 5.0 - = B5:00%
Tuokal 16,14.550 1LY 18, 14,960 104.00%.
Diisclosure of sharchalding of prometers as al 31 March 2021 s as follows -
Sharea held by promolers .
As at 3l ﬂfmh 2021 An at 31 Narch 2020 = ﬂ';:‘f iy
Erpoiees pame Mo of Shares | M of Iotal shares M. of Shares | % of total shares YERE
Ambufa Meatin Hotdings Pyl Lil 09,960 HE B15, 960 HEN D%
Crovind Convmwerciad U, Lid, R.12.500 .77 512508 14T 0.00%
Choicest Enierprises Lid 1,92.500 161 % 192,500 TLALE 11.00%
Total 18,14,960 W00 0 18,19, 500 L0




EPOCH GREENFIELDS PARKS DEVELOPMENT LTD
Mates 1o Financial Stalements for the year ended March 31, 2022

(AN amoant in Bupees Lakhs, unbess atheswise stated)

baelicul As al Ag at
Artionen Mar3t,202 | Mar31,20m
12 | Oither equily
Heserve and surplos
Cneral reserves 054 084
Hutairied carnings {3.67) 3
Tutal (273 {2.06)
General reserve
Opreningg bafanee 0.8 [LREE ]
Clhosang balance 094 0.94
* Genwral reserve represents free sesesvos ronheld for specific purpose
Retained earnfngs
Cxpening balance (300 {400
Add 1 Profity (Toss) for the yeor (1.67) 100
Cloktng balsnee (3.67) [EX0]
13 | Barrowings = curmint
Unsecured loans from bodies corpurate®
tram related parties MBT5 RIS
389.75 25325 |

*carries inlerest st the rate of 11% pa (FY 2021 8% 0 11% pa) and are repayable on demand




EPOCH GREENFIELDS PARKS DEVELOPMENT LTD
Motes in Financial Ststements for ihe year emlbed March 31, 2022

(AN ammnl in Bupies Laklis, unless ostherwise stateid)

"LF al Asal
Particilars Wiar 31, 2023 War AL 203
14 | Trude payables
Total sutstanding dues of miog enferprises and small enterprises (relin note mo; 30) = -
Total pustanding dues of roodbhors olhur than misrs snberprises ind small enterprises 533 4.00
535 400
Ageing for trade payables outdanding as on 318t Manch, 3022 is as follows-
Outstanding for following periods from due date of payment
Faseatam Liss than Mowe than el
B Mot e 3 et 1-2yeam | -3 years X iinis
Trade payables
MSME = - 2 B -
Cthars 18 34H - L1 i 535
Crispastend dueg - MSME" - - . - . 3
Drispruded daes - Cithers - == - - - -
[IRE] 5101 - 015 ool 535
* MSMTE as per fhe Micro, Small and Medium Enorprises Dievelopment Act, 2006
Ageing Tor irade pavaliles ontstanding as on 310 March, 2021 is as follmws-
Oitatanding for following periods from due date of payment
Paiticulars Ttk 7 = Toatal
Ahan ore than
Mot due e 1-Zyears | 20 yeard 4 yeain
Trade payables
MSRIE - - - i = e
ahrs .15 359 115 = oo 40
Prisgritind dues - MENME* - - - ] a .
Drisputed dues - Others - - = a - ’
.15 349 .15 - [ 4.00

* MEME as por the Micro, Small and Medium Biterprises Developmont Act, 2006

AV
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POCH GREENFIELDS PARKS DEVELOPMENT LTI

Wuates to Financial Statements for the vear ended March 31, 2022

(All ameunt in Rupees Lakhs, unless othueroise stoned)

As at As at
ol Mar31,2022 | Mar31, 20
15 [Oher financial lishilities
Intiresl aovrued But not due on borrawings I;g 2176 |
1 ZL.7h
16 [iHber current Habilities
Statutory dues 11 2,00
Oithes payables® gﬁ nl,:;
*Cbior payvables includes payable towands expenses
Year Ended Year Ended
Farticolans Mar 31, 2022 Mar 31, 2021
17 {Other incoms:
Miscellpnoous ncomme - 240
= 200
TH | DMrect constroetion cost
Lanid developmen) erst D.g O
L8 g
19 [Changes in inventories of work in progrosy
Inwventories at the begimning of the yoar 20738 194,57
Inventories at the end of the year f:a;;; !D;:ﬁ'?]
I i1
20 | Findnce cosis _
Interest expense on fnanclal Gability measured al amintsed cost 16.57 1275
Interest athiers &--w lﬂzg
1
21 |Other expenses
Advertisment 0,10 -
Rates b taxes Liie] D3
Fayment o anditors
Stanory andit foes 18 015
Oiher-servicus ) ooz .
Retmbursement of vxpenses (including GST) (03 003
Professivnal and consultancy charpes 0.0 0.aa
Miscellaneous expenses ':-x 2‘-:‘4!1




EPOCH GREEMFIELDS PARKS DEVELOPMENT LTH
Motes o Finaneinl Statements for the year ended Macch 31, 2022
(Al amount in Rupees Lakhs, unless otheraie skatod)

Tl company ias nio employer on its 7ol and bence, the Provistons of the Payment of Gratally Act 1972 Employees Provident Fund and Mipe
Provislons Act 1952 and Employuies Seate Tnsuntooe ACCTRE an nl applicalde to the corpany.

23 Helated party disclosore
As pegulred by INE AS 24 "Related parey digclosuns’, i disclisire of transactions with rolated pavties are glven below!

{a) Holding company
GGL Flve] & Resort Company Lad. (GGL)

b) Enterpise having significant inflirence
Amibuja Mootia Foldings Pyt Ltd, (ANFPL) - wpto 28,03.2022
Gl Crorunercdal Company Lulb. {GGOCL)

(e) Subsidiary of enlities having significant influence
Ambuijs Monsing & Urban Infrastriscture Co Lid (AFIEICL)
Chaality Momtenance Vinture Lid {OMVL)

Ambuja Realty Events Malntenatice Lid (AREMI)

{d) Key mangerial personnel (Direciors)
e, Amit Khemka
Mr, Abhishek Singhal
Mr. Prosenjit De

{£) Particulars of transsctions are detailed below:-

Halding Enlorprise baving signiiicant | Subsidiaries of entily having significant
Transactions campany influence influence

GGL ANHFL GCCL AHUICL OMVL AREMI.
L vecielved - - 225,00 - 45,00 37
i = 0] (25.00) [EE0] [

Lsim i - AR50 - - - -
iz = (5] -{?ﬁ ﬂ:-%:] 1;; QE

Interest exponse . 1948 3

] T16.36)] 5] 1708y [T k)

Purcahse of land 10,69 - - - - .
& &) i 9] [ )

i) Balance owtstanding al ihe year end: _

Lo Fronm bBodies corporates - = 235080 7525 52.50 A7.00
@) D] 0 75.25) [50] 6]
Treberost aecrued but mot Qe . - T 745 215 62
[} 1513 (= (656 [i] =

Mote : Figures for IV 2020-21 are shoen i brmikiots:




EPOUCT GREENFIELDS FARKS DEVELOPMENT LTD
Metes bo Financlal Statements for the year ended Mareh 31, 2022
(AL arourd in Bupees Lakhs, unless otherwise stated)

24 Seginenl feporting

{a) Lxporatiog segmonts are teporied in o mannerconsstent with e iinerial seporling provided to the chicFoperating dectidon moker [COTM),
Identified a3 the board of dirsctors of the company, The company aperates in iwo segoments: pamuly Tospitality smd real estate inindin ond hins
Al pon-eurrenl assels in India, income )/ expenges relaing o thae enlerprise 4% o whnle and not alocable on a reasonable basis (o h‘ﬁlﬁ“ﬂ&-&k‘i‘.“‘l‘.‘ﬂlﬂ
weee fefiveted as unallosable corporate incame) expenss

{b} Sepment information

Year epded 31 March 2022 Year ended 31 March 2021
Frionbys Real Estate | Hospitality | Total | Real Bstate | Hospitality | Tatal
{, 'Scgmamnt revnuge = = - =
Llnnlipeated revenur = - - - - -
LL Segment result ,

Unallodatied expenses (net'of inoiiie) {089 133
Profilf (Loss) before tax ] 133
Ineomy faxes - -
Profit / {1Loss) after tax fLl) 133

111 Other Infornation _

Sepinond assels 2441 2T 46232 2738 17513 3RIA2
Linallesatid assiss . . hors 3 - - 1A 50
Total assets SHE.OT 9066
Segmuent Habilites . - - . - =
Unallocated Halilies . = 113.240 - = 144
Total Habilitlos A2 311,44
Other segrient informations
Captuil ¢xpemiinine - BLTH HLTH = 242 2242
Linallocated caplinl eypenditure - a . - o =
Total w7 | 243
Dhoprociation and amortisntion B - - - - .
Unallocated deprociation and anartisation . - - - - %
Tanal = *
Mum cash expenser other thin depreciation
- Propenty plant & equipment wrilten off - = - . - -




EFOCH GREENFIELDS PARKS DEVELOPMENT LTD
Motes to Pinanclal Statements. for the year ended March 31, 2022
(AN ot In Bupees Lakha, unbeds otherwisi stated)

5 Income lax expense

Year ended Year ended
el Mar35,2022 | Mac31, 2021
()} Irconie tux expeisd recaguised in prafif or loss
Cirerend fon
Curron| tax on profits foe tha year - =
Adjustinent of tax for carlicr yrars -
Tolal current tix expense - -
Deferred tax
Oreipination / Reversal of temporary dillerenzes 10:22) 033
[ Fotal deferred u.u-n}lunw[[llmditj (0.22) 0.33
Tatal income bax expense recogiised in profit or loss [{E=]] 11,33
() Trcome bnx expenise recoghised ie siliér comprehensive incont
Crrprral hiy
Defereedd WX -capense / (heachil) = =
Tatal deferred tax expensybenefil) -
Total income fax benefit recognised in olher compreliensive income - -
Pariculars Year ended Year ended
Mar 34, 2022 Mar 31, 2001
(cy Mumerical reconciliation of income tax expense to prima facke lax payabliet
Prodit befone Incoone fax cxpramss (.85 1.33
Computed Income tax at the rate of 25168 % (31st March 2021 - 25168 %) {022y 033
Adjustments:
Duferred tig adjustmeits due to change in rate of tax = .
Income tax retated 1o earlior years = -
Tolal Income fax expense [[=]) [EE]
26 Deferred by awsetsliabifities
Carrled Tolal
Particulars forward
Dusiieas oy
Al 08 ofeéfirnodd Tax fnsmttal [iahilities
Al Tst Aprl 2020 {0.43) {.43)
Chatged/ (Credited):
= g gl or loss 033 033
= tov otlier comprebensive income -- =
Al 315t March 2021 {0.10] (0,10
Charged [Crodited):
« b preodit o loss {022) {0.23)
= o otherr comprobersve incore b= =
Al 3151 March 2022 {0.32) [EE]
Mt

The company has et created deferred tax psset of Rs, 0.08 Lakbs on carry- forward usiness josses of Bs 031 Lakhs due o lack of
reasanable corlainity that the company will have futiars taxable business profil in nesr future 1o absor / zel oif these losses,




FPOCH GREENFIELDS PARES DEVELOPMENT LTTY
Notis 1o Financial Statements (or the yeas ended March 31, 2022

(Allamsunt in Rapees Takhs, unléss cihensise stated)

27 Falr value mcasurements

¥

b}

)

Financial instroments by category

sl March 2023 It March 2021
Particulam FvrL | mvoc Amorlised WL | Feoa Amortizod
cosl cosl
Fimeneial asets
Cash il cash equivalants - - 1080 b = 136
(Total [inancial descis - - 10D & - 036
|Finasicial Malbelitios

Borrowings - - HATS - - 28325

(il corritind maturitics)
frade payables - - 535 - . 4,068
(Mher financtal Hobilities - = 120 - ~ 2176
atal financial labilities - - 40830 - - 30902

Fair value hicrarchy

Ihis section éxplains the judgemens and catimites made it determining the far values of the finanecial instruments ot are (o) recognised and
measured ot fair yalue and (b} moasured ot amortised cost and for which foir values are disclosed i the financial statomenis, To provide an
indication abontthe relability of the inputs used In determining flr valuy, the Company has clissifled its financial instruments into the three
Jivels preseribed anderthe accounting slandard, )

Levéd 1 Lewvel 1 hiirarchy inchudes financial instrunvents measured using quoted prices.

Level 2 The fair value of financial fnsruments that are not fraded (0 an sctive market is determimed wsing valuanon wehniques which
masimise the use of sbservable morker data and rely as little as possitle on entityspecific estimates. 1 all significont inpate vesgiired to faly
vidue & insdroment are ohssrvable, he instrument {5 included fn lovel 2

Level 3 1f o or more of the significant inputs is niot hased on observable market data, the instriment is included in level 3. Fair values are
determined in whide or in part, using a valuation model based on sssumptlons that are neiiher supportid by prices from observable current
markel transnetions in.thee same instrument nor ate they based on availably market da

Inter head transfer
There have bren no wansters from one level to anothier dilrdng the respecrive perksds presented abave

Fair value of finagcial assels and Habilities measared at wmortised cost and valuation technique uned
Fale valug of financial asseis and liabilies ot nmortised cost approximate to thetr cormying smousts considering
maturities / nntureof the hsiraments,

Capital management
Hisk managenient

Tha company's abjectives when managing capital are i

« saloguard its ability to continue as & Foing coneern, so that I man continue o providee returms for aharcholders and benefits far aher
stakeholders, anl

» malntain an opumal capital strocture tw reduce: the cost of capital,

The capital strudture of the company 1s based on management’s judgement of the appropdaty balance of key elements in ander to mect s
whralegic and day-to-day nesds. The company manajes lis vapital structure and makes adjostments bn Light af changes in cconambc conditions
and the requirements ol the financial covenants. The funding requiremeni & mel through o mbsture of equity, leng; iem barrawings and shiit
ferm bemrrosings. )

In cursler o miitain or adjust theeaplial strinture, the company may adjust the amount of dividends paid to-shareholders, et of capital o
shareholdors, issue new shires oo sell assels to reduee ditd,

The eompany’s policy is to suntaln a stablé snd strong copital structune with o focus on toal siquity so s (o matyiin invesiors, creditors el
market confidence and 1o sustaln future dovelopment and growth of It busthess. The company will take appropriaie stops Inoorder 1o
ailnitaiis, o if nocessary adjusl, s copital strocture: The compairy (s ool sabfect Wy externally imposed capital roquiramenis.

Thie drnourt mertioned amber lotal equity in batance sheet s considerad as capital.




FPOCH GREENFIELDS PARKS DEVELOPMENT LTD
Maoles o Financial Slatements for the year ended March 31,2022

(Al amountin RuE Lakhn‘ ill'l]lJ.E othopwise ar,a'llr!'dl

29 Financlal risk managenimi
The campany's principal Bnbdlites comprise of borrowings, trade payables and other insneial lalulines. The awin purpos: of these fmancial 1=
o finance the company's warking capilal requirements Comprany has financial asseis vis, cash and cash squivalents.

The company is exposed (o credit tisk mnd lgguidity vik. Market visk exposine bs limbted (o intemstmie risk and as debt Has boen token at fixed
ot of interist, compoany hos no exposure i market risk:

[A) Credit risk
Crodit visk s n risk that s counterparty-Tafls (o dischirge its sbligation by the comparny. The company's sxposure to crelit risk s mainly cash and
cash cguivalents measured il amortised cost.

{8} Liquidity rish
Liquidity risk is the risk that an entty will encounter difficwliy in meetlng obligations associated with fnadcial lildlities that are siitled by
ditliveriig casl or anithier financlal asset.

Meamagement monitors rolling forecasts of the company’s tuidity position and ensh and cash equivalonis on the basis of expected cash flows.
This is genernlly pesformed o secordanse with pracklce and limity set by the company.

() Maturities of financlal Habilities

The fabibes below analyse the company’s fnancial labilities iow relevant maturity groupings basod on their contrctial maturition.

The amunnts disclosed in th table are Bhe contractual undiseounted cagh Aows. Balances due within 12 months equal their carrping balanoes as
B imvpact af discounting is nof significant

g;r;l;::'l;ngmhﬂlhs of financial Habilities [my:;u 1 T . 3-8 yenrs Mu;::l::n 5 T
Bortowings 38075, - - - ARATS
Interisl payable on above borrowings 1320 - - = 130
Trade pavables =1 13 L - 535
CRhor finaneial liokiliie - - - - .
Tuotal financial Habilities 408,14 LN ] 0.1 - 40830
Contraciual imancial Habilities
an H'MImﬂuﬂHﬁM Financial Hiabii Lﬂa:r::;n 1 1= 2 o & Gyeire M::t:i:n 5 Total
PBormowings fra i st - : - 135
Interest payable on nbove borowings .76 - - - 2178
Trado payables 38 15 kil - 4,00
Cither Anancinl Hakdlities - - - - -
Total financial liabilities: I08.56 (K] 00 B 3n9.02
30 Dk to Supplies registered wnder Thi Micro, Smalland Medium Enberprises Develbprent Act 2006 (MSMED Act) are:
Pa-l.‘ti:dlirs faak Agial
h— hlar 31, 2022 | Mar 31, 2070
1 The prinipal amount rermalning unpald o any supplier is 3t the year engd - .
Th interest remalning unpaid to ahy supplier a5 at the year end . -
2| Principal amounis paid 1o supplices beyond the appulnted day diiring th year. - -
Interest padd under Seation 16 of the MSMED Act, to supphicrs during the year, - -
3 The amount of interst due mnd pagable for thie year of delay In making payment (which have becn paid - -
But bayond the appainted day during the year) but without adding the: interes! specificd wnder the
MEMEDT Aut, 2006
A The amiciint of interest deceted mnd revaining unpaid ot the enld OF the yoar = =
51 The amount of further interest remnining due and payalile even in the succeeding years, uniil such daty) - B
whe (e Lnterest dues as above are sctually pald 1o the small sateeprise, for the purpose of disallowancis
as a deductble cxpenditunt under section 23 of the MSKED Acy, 2006,

Mot The informmation has been ghvon [0 respect of such vendaes 1o the extent they could be identified as "Micro, Srnall & Medivm® enterprisis
o ihe basis of information avnilable with ile company.




EFDCH GH.EHNFH;LIJS PARKS DEVELOPMENT LTD
Mutes to Financial Statements for (he year ended Mareh 31, 2022
{All amonnt in Rupeces Lakhs, unless otherwise stated )

Z1 Additional regulatory information

{i} Bormowing secored againul curmend assets
The compariy has not misde any borrowlngs oas banks and financial institutions.on e bois of socurity of current assots.

(i) Wilka) defanlier
The rompany has not beer declared wilfol defaulier by any bank or financial imstitation or government drany gvermient authority,

{ii5) Relationsbip with struck off companies
This company has oot otered into any transactions with the comparnivs struck off under the Coinpanles Act, 2013 of the Chmipanics Act, 1956,

{iv) Compliance with nomber of layem of companies
Theee 5 no non-compliance with regard to the number of lapers of companiss prescrited uider clause (17) of section 2 of the: Act read with
Companies (Restriction on sumboer of Layers) Rules, 3017,

(¥) Compliance with approved scheme(s) of arrangements
The campany has not entersd thtn any schume of armngement whick has an pecounting impact an sl or provious lnancial year,

{vi) Utilisation of borrowed funds and share pressium

The campany has not advanced or loaned oF vested funds o any ofler peeson or entity, inchding foreipn eatitly (Inwemediary) with the
understanding thai the Intermediary slall;

a) dirvetly or [ndirectly lind of invest in ather person o enlitly identified B any mannee whatsooier by or an behall of vhe company (Ulthmate

Hepefictames) or
T provide any guarantes, secunity o the ke po or on behalf of the altimate benaficiaries

The company his not roceived any fund from any person(s) or enuly (ies), including toretgn entities (Punding Farty) with the omderstanding
{whether recorded ln wiming o etherwise) that the conpany shall:

a) directly or indirectly lond or mwvist in other person or entitiy (dentified I any oannor whatsoever Jy o an behall of the Funding Party
{Liltimaite Beneficiaries) or

b provide any gusraniee, security o e lle oo belull of the ultimate baneficlarivs

[vH} Undiselosed income
The camypany has nut suerendered or disclosed ony. income diring e currenl or previous year in ihe tax assessments onderthe Income Tax Act,
1961, that has not been cecorded in the books of accomst,

{viii) Corporate Social Responsibility
The campany is not covered wnder section 135 of the companies Act 2003 and rules made (hereunder.

{ix) Details of crypto currency of virual cerrency
Ther comparty his ot traded or imvested fn erypto curvency or virwal cutrency during the current or previents year,

() Valuation of PIEE, intangible assel and fnveslinenl propay _
The company hag not revalued lis propoerty, plant and equipment, mtangible assct amd investnieni praperly durimg the vurmend year and provioss
sar

[xi} Benaml Property
Mo’ procoadings hive Been inliinted on or are pending agamst the company for holding benansd property weedier the Besamil Transachivng
(Prohibition) Act, 1988 (45 of 1988) and Hules mace therunder.




EIOCH GREENFIELIYS PARKS
Motes to Financial Statements fo

DEVELOPMENT LT
r the year ended March 31, 2022

(AN amount in Kupees Lakhs, unless otherwise stated)

(xii) Financial Ratios

Fatin Mumerator Dhenaminatur Current yeariPrevious yoai % Varianee
Current Ratho {in timuos) Total clrtent assolbs Total eurrenl Habilities 0,59 .67 11.16%
Dhalst-Faguity rabo (in times) | Deisl consist of borrowing “Takal equity 218 1.58 AR T2
Dhabt service coverage ratio.  |Baming for deblservice (e Met Protit | Dbt service (Le inferest &
{in timaes) aflor taxes + Man-cash apermting primecipal repayment) WA MAA M/A

expenses + obhor non-cash adjustment)

Faburn e eaquity eabio (in %) [Profit for the year Averape Wotal equity 0[N L00% {1.00%
:::Eﬂ furiwnver ratio Revenue from aperations Average Inventory 0.00% O00% 0.00%
Trade receivables tomever  [Nepcreditsales Avierage pecotnis N e

et (in flnes) recetvablis i e ke
Trade payabivs tnmover mtio [Net credit purchases Average accounis payable: N/A N/ A NJA
(In Hves)

[Met capiial wimaver ratio Kevemie Irom oparalions Averupe working capital MiA MNSA MEA
Mot profit radio {In %) oot For the yoar Revenue from operatinns (00 RG] 0.08%
Heturn on capital cmployed  [Profit before tax and Anance costs Capital employed
{in %) (e et wesrtli) bo0% 8.90% bin%
Hotyrn on lnvestoents {in %) [lncomw geornated from vested funds | Averag Tnvested finds N/A MNiA MSA

PMartes:

() Feasons ior varianoe eceeding 25%:

Trebi-Bquity Ratio: During the current year the company has taken insccured luan for business expansion parpose,

(b Filtley of the lmbs For calcalating the ratios ane negative and for zero, henee nol reported.

32 Other regulatory Information
{1 Title deeds of immovable properties not hild in gaine of the company
The title deeds of all the immevable proporties are duly executed i favour of the company.

(i) Registeation of charges or satisfaction with Registrar of Companies

There are nu charges or satisfmcton which ate required i be registered with (he Registrar of Conpanies,

{ifi) Utilisation of borrewings availed from banks and financial institutions
The Company has not madeany borrowings from banks and Gnancis! fnsiitutions.

jiv) Loans or Advances to promoters, dircetors, KMUs and other related parties

The Company has not granted loans of advances s the nature of leans b promoters, direckons, KMPs and the relfaled parties (as defingd under
Conpanies Act. 2013), either severally or jointly willyany other person.

d

33| Earning Per Share(RPS) ;:;”3';“;:;2 h:::;;";:m
Mot Profit / (Loss) altributable to cquity shareholders 10,67} 1.00
Weighted average number of equlty shares 18,155,000 TE15, 00
peomrinal valee of Bguity Sharea () 100 100
Dasic eamings/ (loss) pershare (5) (004} 0,06
Diluted camings/{loss) per shase (Ts) {0.3H) 0.6

34 The Company has done an assessmenl o identify Core Investment Company (CIC) [inchusting CIC's In the Group) o5 per the necessary
puiditiies of Reserve Rank of India (including Core lnvestment Coimpanies (Reserve Bank) Directions, 2016). The Companies identiited as CICs
ub Greup level i Antbuja Meotin Holdings Pet. Ltd

35 Pravious years Hgures Save been regronped / rearrangeil whemver considercd nécecsary,

As per our report of even date

For 13 K. Parmanandka & Co.
Charired Accountands
im Megistmiion Mo, 3225885
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For and on behalf of the Board
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